
October 2004
$2.4MM Series A

Walter Greenblatt & Associates, Financial 
Advisor

Angel Round

2003
Advanced
BioHealing
Founded

(Part time CEO)

October 2005
$8.0MM Series B

Walter Greenblatt & Associates, 
Financial Advisor

Institutional Funding May 2006
Acquired Two Market-

Ready Products
from Smith & Nephew 

Walter Greenblatt & Associates, Financial 
Advisor

Feb 2007
Launch of 1st Product

(DermaGraft™)
Feb 2007

Closes $25.5MM 
Series C Funding

(Increased by $4.5MM additional to 
$30MM in May 2007)

Walter Greenblatt & Associates LLC
Case Study—Advanced BioHealing

Unfunded Virtual Company to Fully-Funded Revenue-stage biotech
Project Inception: ABH 

is a virtual company
with neither capital

nor staff

Today: Company growing 
rapidly, with products, 

revenues, development, 
manufacturing & 
75 employees

Growth: Acquired two
synergistic

market-ready products 
with sales backlogs

Seed Round: $2.4MM 
raised, allowing CEO to 
join full time with WG&A 

serving as Acting-CFO for 
full-scale fundraising effort

Institutional Round: 
Raised $8MM at a 31% 
valuation increase over 

seed round

September 2007

$10.0 MM
Venture Debt Line


